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Our next meeting is Thursday, May 16, 2024, early arrivals from 6:00 PM 


Collecting the U.S. coins of 1809, 215 years ago 


Club Meeting Calendar for 2024 


Jan. 18 May 16 Sep. 19 
Feb. 15 June 20 Oct. 17 
Mar. 21 July 18 Nov. 21 
Apr. 18 Aug. 15 Dec. 19 


A very early US copper coin, 230 years old 


. ~ yA 
A 1794 Liberty Cap large cent, S 31, R1 certified VF-30 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


One of our earliest coins was the Liberty Cap large cent that 
was struck from 1793 thru 1796. It was in 1794 however when most 
Liberty Cap type large cents were produced along with the most die 
varieties and the darkish chocolatey coin shown was originally certified 
VF-20 is one of them. When the author first started collecting our early 
coppers there were no slabs and when it came to grading each dealer as 
well as each collector had to sharpen up their grading skills to make 
sure they were acquiring an accurately graded coin. 


When it comes to copper coinage, inserting them into PCGS 
holders, the coin often loses some of its chocolate copper color 
becoming somewhat darkened with the result one cannot see the details 
of the coin as clearly as when they appeared “raw”. The 1794 cent is a 
case in point. 


To be fair however, it is well known that during the early 
period of US copper coinage our Mint directors had to acquire the 
copper planchets from Mathew Bolton‘s Manufactory which was 
located in Birmingham, England and many of the planchets were 
inserted in boxes that were placed in the hulls of ships where water 
could seep in thereby causing the planchet to become porous, darker or 
both. 

While the 1794 coin shown appears somewhat darkish, 
enlarging it to 150% or 200% displays a handsome looking coin well 
struck and more attractive. Due to the coin’s vague appearance, the 
author resent the coin back to PCGS and it came back in a VF-30 
holder worth $1,000 more than its original price. 


Collecting the U.S. coinage of 1809 by Arno Safran 


The obverses of an 1809 Year set (excluding gold) 

The Classic Heads half-cent and large followed by the 

Cap Bust disme and Cap Bust Lettered Edge Half dollar 
[Enlarge page to fill monitor screen or up to 150% to view details.] 
Over the years, the newsletter has featured 
the author’s attempts at collecting year sets 
of U.S. coinage along with their importance 
in U.S. history. The further back in time he 
went the more challenging it was to acquire 
them. The 1809 coinage is no exception 
despite containing only five of the ten coin 
denominations for that year. 


James Madison 


In March of 1809, James Madison was inaugurated as 
our fourth U.S. president and like his predecessor, Thomas 
Jefferson, found his two terms challenging, but Madison 
especially so since he had to deal with the possibility of a 
second war with Great Britain which eventually began in July, 
2012 and didn’t actually end until January, 1815 with Gen. 
Andrew Jackson’s defeat of the British army in the Battle of 
New Orleans. But before that, by 1809, when it came to our 
coinage, Madison was having trouble acquiring the sufficient 
number of copper planchets with which to strike our large cents 
from Mathew Bolton’s Manufactory in England due to problems 
with British ships’ sailors searching what they believed to be 
runaway British seamen on American ships. This brought about 
a blockade which caused extensive delays. As a result, the 
Classic Head type large cents of 1809 were struck in far lower 
numbers than the 1808 issues. Nevertheless, by 1809, Engraver, 
John Reich Classic Head half-cents and cents are beautiful coins 
to behold. 


(Continued on page 2, column 1) 
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Collecting the U.S. coinage of 1809 


(Continued from page 1, column 2) 


The reverses of an 1809 Year set (excluding gold) 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

As the reader will observe, none of the four coin 
denominations shown above are uncirculated but neither are 
they in extremely low grades. If the readers are able to magnify 
the page 150% on their computer they will see that each coin-- 
while not exactly in the same grade--nevertheless displays a 
fairlky clear portrayal of its type. 


bee 
coy 


An 1809 Classic Head half-cent C-6, R1 graded XF-40 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


In 1807, Robert Patterson was serving as the fourth 
Director of the U.S. Mint and assigned John Reich to replace 
Chief Engraver’s coinage designs with his own and in 1808, 
created the Classic Head type design on the large cent. The 
following year, 1809, he produced the Classic Head design on 
the half-cent along with his Capped Bust type on the disme. The 
reported mintage for the 1809 half- cent was 1,154,572. It is one 
of the more common dates of the Classic Head type series and 
in the VF-35 grade shown above still displays lots of eye appeal. 
The author acquired the example shown away back in 1986 at a 
small coin show held in New Egypt, NJ, which is in the center 
of the small state. The dealer charged just $35.00. Today it 
retails for $195 but recent auction realized prices average 
around $150. 


An 1809/6 Classic Head half-cent C-5, R1 graded VF-20 
[Enlarge page to fill monitor screen or up to 150% to view details.] 
Three years later, in June of 1989, he acquired 1809/6 
overdate specimen which while was only a single die variety-- 
was still considered a fairly common date, especially in the 
lower grade. It cost him $40. Actually, the overdate is really a 9 
over an inverted 9. It is believed t hat the coiner had been 
drinking a bit of liquor at the time. 


An 1809 Classic Head large cent graded Fine-15 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

The Classic Head large cent had a diameter of 29mm 
compared with the 23.5mm for the half-cent and during its 
tenure was the workhorse of the economy and circulated 
heavily. The specimen shown above is attractive for the grade 
since it isn’t porous as many examples are but although well 
circulated it retains its chocolatey color. 


The reported mintage for the 1809 large cent was just 
222,867 compared with the 1,458,500 struck during the 
preceding year, 1808. When magnified to 150% or held in the 
hand, the coin appears more eye-appealing to the viewer 
although it is already quite worn. On the obverse the stars at 
right appear stronger than those at the left while the items on the 
reverse appear evenly produced almost suggesting a slightly 
higher grade, say VF-20. 


In 1809, the half-cent had the purchasing power of 13¢ 
and the large cent, 26¢. 


An 1809 Capped Bust dismeJR-1, R3+ graded VF-30 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

When it comes to the silver coins produced in 1809, 
only two denominations were struck and these were the disme 
and the half-dollar, the silver dollar having been suspended in 
1804, the half-disme in 1805 and the quarter-dollar being struck 
with huge gaps in-between with no quarters coined from 1808 
thru 1814. As for Reich’s new disme, it too would be bumped 
around during the teen years being produced in 1811 and 1814, 
then none after that until 1820. In 1809, only 51,065 dismes 
were struck at the Philadelphia Mint and the coin circulated with 
the result that the date is scarce and over the years has risen 
considerably in price. 


The author was fortunate to obtain the coin shown 
above away back in March, 1888 at a major show held in New 
York City. It cost him only $350 back then. It was later certified 
in the same grade by PCGS housed in a VF-30 holder. The 
current retail figure for an 1809 dime graded VF-30 has risen to 
$3,500 according to PCGS COINFACTS with a specimen in the 
same grade auctioned off by Stacks/ Bowers that was sold for 
$2,280 at the Global Showcase Auction held at the David 
Lawrence Convention Center in Pittsburg, PA. In 

In 1809, a dime had the purchasing power of $2.62. 


(Continued on page 3, column 1) 
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(Continued from page 2, column 2) 


An 1809 Capped Bust Lettered Edge half-dollar graded VF-30 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

Unlike the previous lower coin denominations shown 
on the preceding pages, in 1809 the Capped Bust silver half- 
dollar also designed by John Reich was struck in large numbers, 
with 1,405,810 being produced in 1809 alone.. This was due to 
the half-dollar being the largest silver denomination in use since 
the silver dollar had been suspended in 1804, and as such, was 
used as specie (silver coinage instead of paper banknotes) for 
backing large business transactions. As a result, with the 
exception of the 1807, 1815 and 1820, all Capped Bust Lettered 
Edge half-dollars were struck in the millions annually. 


For local readers, what makes this particular specimen 
so interesting was that the author purchased the coin shown 
directly above from Clein’s Rare Coins which was located at the 
time in downtown Augusta. This was back in October, 
2001when Wayne Damron was the proprietor. The cost at that 
time was just $45.00. 


Today, an 1809 Half-dollar specimen in the same grade 
retails for $500 according to PCGS COIN FACTS with most 
recent winning bids at auction ranging from $230.00 to $410.00, 
the higher priced pieces presumably based on scarcer die 
varieties. 

The reason the half-dollars of the period are called 
“Lettered Edge” Draped Bust types is because the coin had the 
words, 50 CENTS OR HALF-DOLLAR engraved on the edge of 
each. 

In 1809 a half-dollar had the purchasing power of 
$13.10. 
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An 1809/8 $5.00 half-eagle graded AU-55 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

The Coinage Act of 1792 authorized the striking of ten 
different denominations, two in copper five in silver and three in 
gold. During our early years as a nation, both silver and gold 
were in short supply compared with the Latin American 
countries south of the border. As mentioned earlier, our copper 
planchets to strike the half-cent and cent came from England, so 
initially our federal coinage program was by no means secure or 
practical as it would become in later generations. When it comes 
to our three early copper denominations, the $2.50 Quarter 
eagle, $5.00 half-eagle and $10.00 eagle, after 1808, only the 
$5.00 half-eagle was struck from 1809 thru 1820 due to the 
suspension of the $2.50 quarter eagle from 1809 thru 1820 and 
the $10.00 Eagle from 1805 through 1837. 


In 1809, the $5.00 gold half-eagle was struck as an 
overdate which appeared as 1809/8 with John Reich’s first 
Capped Bust type but in recent years numismatic experts believe 
the so-called 8 under the 9 was the beginnings of an improperly 
engraved nine. Be that as it may, the 1809 $5.00 gold piece is 
one of the most common dates of the series and the AU-55 
PXGS certified coin shown above was sold at a Heritage auction 
for just $8,400 as recently as May, 2022; just two years ago as 
this is being written. In 1809, a $5.00 gold half eagle had the 
purchasing power of $131.01. 


For novice collectors that figure is not cheap. It would 
appear extremely expensive which is true. But if one is drawing 
a salary of $45,000 a year and has been saving at least 1/5™ of 
his or her income annually such a coin is affordable. To add a 
little more pleasure to this factor is that unlike copper and silver, 
the obsolete U.S. coinage the gold alone is worth a considerable 
amount of money despite the so called rarity of a date that is 215 
years ago as this is being written. So if one subtracts the gold 
value, the actual price for the coin drips considerably. 


Finally, collecting year sets have been a challenge 
since the author was in his tenth year as a numismatist. Each set 
appearing in the club newsletter has a historic aspect to it 
besides representing a challenge to the collector. In order to 
accomplish this fete, the author and his lovely wife, Vilma 
attended numerous major shows which from Augusta GA. 
represented a seven our drive to Orlando, FL to attend the FUN 
show each January which was the largest in the nation, the ANA 
Summer show which was almost as large, the two wonderful 
Dalton, Georgia shows in April and August, the South Carolina 
Numismatic Assoc. show in late October and finally our own 
show, the Augusta Coin Club Show which occurs twice a year, 
in May and November. You probably won’t find the coins 
shown on these pages in any local club’s monthly auction. 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
April 18, 2024 


The meeting was called to order at 7:00 p.m. 
at the Sunrise Grill by President, Shelby Plooster. 
We had 40 members present and 2 visitors. 


Secretary's Report: 

The March 21, 2024 minutes were not read. 
A copy is kept on file. 
Treasurer’s Report: 

The Treasurer's Report was sent by email by 
Stacey Plooster. We have $11,844.89 deposited in 
the club’s checking account. 


Prize Winners: 

Russell Belt and Bob Cunningham each won 
a 1 oz. Silver Eagle. The winner of the 50/50 raffle 
for $67.00 was Esther Macias. 


The Club’s Spring Coin Show, May 17 (Friday) and 
May 18 (Saturday) 2024, Steve Nix - Bourse 
Chairman. 

The Spring Coin Show was held at the 
Columbia County Exhibition Center located at the 
Grovetown Walmart at Exit 190. The dealers can set 
up on Thursday night from 4 pm to 8 pm. Mr. Sammy 
Lucky provided our post cards that we will be mailed. 
Thank you, Mr. Lucky. Steve reported 60 tables were 
sold. Please sign up to help manage the front desk. 


Show and Tells: 

Arno Safran displayed a recent purchase of 1901 
Great Britain gold Half-Sovereign at one of our local 
coin shops. The coin was graded MS63 by NGC. 

One of our new members displayed an 1867 2-cent 
coin no motto In God We Trust. 


The Program: 

Member Charles White’s program was on the 
“Interesting Varieties of the 1861 Liberty Seated 
Half-Dollars”. 

The primary diagnostic of the 1861-O 
Obverse Half Dollar is a prominent obverse die crack 
that traces diagonally from the bridge of Miss 
Liberty's nose upward to the denticles just to the 
right of the seventh star in the leftmost stellar arc. 
Liberty Seated Half Dollar, 1861-O, 50C CSA 
OBVERSE DETAIL. The most common CSA variety 
to be found is the skewed olive on the reverse. 

The three varieties of the 1861-O one-half dollar 
were 1) the U.S. coin, 2) the State of Louisiana, 
and 3) the Confederate States of America. 


President Shelby Plooster presented Charles 
White a certificate for his fine program. 


Our 2023 Augusta Medallion struck in copper 


The winning choice of our 2023 Augusta 
Medallion was the Old First Baptist Church (1902). 
It is struck in copper, antique bronze and silver wash 
and priced at $15.00 each. The medallion is currently 
available. President Shelby Plooster asked the 
membership for ideas for the new medallion for 
2024. The membership is encouraged to acquire 
these attractive pieces in support the club otherwise 
these almost 20 years program may cease to exit. 


New Business: 

The 2024 Red books (2024) when they arrive 
will be on sale for $10.00 for the wire bound edition 
and $12.00 hard copy version. Anyone that gives a 
program will be eligible for a drawing for a one-tenth 
gold coin. Please leave a tip for drinks at the Sunrise 
Grill. Program presenters will qualify for a drawing for 
a one-tenth Gold Eagle in December. 

Club Dues are well over due. We were given 
an update on Colonel John Mason. The following 
members won perfect attendance for 2023, thus 
having free membership for 2024: John Attaway, 
Robert Cunningham, Dorothy Cunningham, Tony 
Peters, Stacey Plooster, Shelby Plooster, Andrea 
Price, Everett Price, Tommy Rhoden, Arno Safran, 
Glenn Sanders, Kent Johnson, and Charles White. 


Monthly Coin Shows for April-May 


Atlanta Monthly Show April 14, 2024 
Marietta, GA 

Columbia SC Show May 10-11, 2024 
Columbia, SC 

Augusta Coin Show May 17-18, 2024 
Augusta, Ga 


Our Club’s Monthly Coin Auction: 

Burles Johnson ran the auction (10 lots). 
Shelby Plooster and Everett Price delivered the 
goods as the auction was carried on therefore 
speeding up the proceedings. 

Bids recorder was Tommy Rhoden. 
Respectively Submitted, 
jotn Thomas Uttaway 
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Coin Magazines worth Reading Kindly patronize our Advertisers 
For the young or beginning numismatist, there are two 
coin magazines that are worth reading, Numismatic News and Since 1941 6r 
Coin World. Both used to be weeklies but now only two or three Clein’s Kare Goins iJ 
issues are issued per month depending on the calendar. The sovuuceicten teat carmen sete 
author prefers Numismatic News due to the fine essays that - ALL GOLD & SILVER BULLION - 
7 A * a : (Eagles, K-Rands, Maple Leafs & Pandas) 
noted numismatists produce in each issue, especially those COIN APPRAISALS 
written by Robert Julian. Over the last forty or more years, it is phat Bp 


the editor’s belief, that Julian has done more research on U.S. mh Beicanpsl 
coinage than any known researcher and as a result, many of the Cee eens Sat. 9:30 AM - 1:00 PM 
club newsletters articles have been influenced by him. 


A Beautiful Gem Mercury Dime g : 
~ Augusta Coin Exchange 
») ————_ JOHN M. RUSINKO —@ 


| Mon-Fril71AM-4PM 706.210.5486 | 702.845.1934 | 
Sat |11AM - 4PM JR.Rusinko @yahoo.com 
Member : ANA-R147538,cAc, SeniorCoins1792 @gmail.com i 


PCGS, NGC &ICTA 4015 Washington Ad, STE -L 
Dealer LIC # 40829 Martinez, GA 30907 


An 1917 Mercury dime graded MS-64 Full Bands = 


The Mercury dime was designed by Adolph Weinman in 
1916. The model was Elsie Stevens, the wife of the poet Wallace 
Stevens who at the time had rented an apartment in New York City 
from the engraver. Mrs. Stevens’ maiden name was Elsie Viola Kachell 
who grew up in Reading, Pennsylvania. She was only 18 when she met 
the poet, Wallace Stevens. By 1915, Elsie was now a mature woman 
when Weinman asked her to pose for him as Miss Liberty on the dime 
and possibly on the Walking Liberty half-dollar as well, although 
another woman named Audrey Munson claimed strongly that she had 
posed as the figure on the obverse of the Walking Liberty half-dollar. 
(The jury is still out, on that one.) 


The Mercury dime was struck from 1916 thru 1945 minus 
three dates, 1922, 1932 and 1932; the last two, due to the great 
depression. 


The numismatic value of the coin’s worth improves if the 
torch bands on the reverse appears fully struck and the example 
shown above and enlarged below; certified MS-64 with Full Torch 
bands on the reverse is one of them. Below is an enlargement. 


NOW OPEN @ 117 WEST SIXTH STREET 
WAYNESBORO, GEORGIA 30830 
MONDAY THRU FRIDAY---10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 


WILL BUY SINGLE COINS OR COIN COLLECTIONS 
WWW.FLEETWOODCOINS.COM 
FACEBOOK.COM/FLEETWOODCOINS 
PHONE---706-551-5115 


Rusty CUMBERLEDGE 
Southeast Regional Representative 


/N « Phone 800-888-1861 


SS customerservice@anacs.com 
ANACS 
When enlarged to 500%, the full torch bands appears more clearly Amrocasoubestenaomescrvices P.O, Box 6000 


a. Englewood, Colorado 80155 
www.anacs.com 


